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National Centre for Financial Education
Observes

A\ l Foundation Day /A

On September 03, 2021 - 11 am onwards

I Highlights of Financial Education
Programmes

Media Coverage

Activities in Financial Sector
(Banking, Securities Market, Pension & Insurance Sectors)

Book Release Function in Virtual Mode:
L “Financial Education Handbook for Braille Readers”
“Financial Education Handbook in 11 regional languages”
“Financial Education Handbook for Micro, Small & Medium
Enterprises (MSME’s)”




National Centre for Financial Education (NCFE) Observed its 3" Foundation Day
(Incorporated on 05" September, 2018)

@ BN Conneced

Dr. Vimal Kumar Dengla , Hon. Secretary, NAB India

The event was conducted virtually in the presence of Shri G P Garg, Executive Director, SEBI & Chairman, NCFE; Shri N Hariharan, CGM,
SEBI & Director, NCFE; Smt. Sonali Sengupta, CGM, RBI & Director, NCFE; Smt. Yegnapriya Bharath, CGM, IRDAI & Director, NCFE; Shri
Ashish Kumar, CGM, PFRDA & Director, NCFE; Shri Satyajit Dwivedi, CEO NCFE; Dr. R.K. Singh, CGM, SIDBI; Dr. Vimal Kumar Dengla,
Hon. Secretary, NAB India. The Resource persons/ Financial Education trainers joined the event through different media platforms.




National Centre for Financial Education (NCFE) Observed its 3" Foundation Day
(Incorporated on 05" September, 2018)

The event began with the welcome address by Shri Viraj Hare, NCFE. It was followed by Virtual Lamp Lighting Ceremony by the dignitaries.
Shri G P Garg, Executive Director, SEBI & Chairman, NCFE addressed the attendees. He highlighted the gaps in financial literacy as per the
Financial Literacy and Inclusion Survey (NCFE-FLIS) 2019. He complimented achievements of NCFE and emphasised the role of NCFE
towards bridging the gaps in financial literacy. This was followed by the virtual release of Books “Financial Education Handbook for Braille
Readers”; “Financial Education Handbook in 11 regional languages”; & “Financial Education Handbook for Micro Small & Medium
Enterprises” in the presence of diginitaries. Post release of books, Dr.RK Singh, CGM, SIDBI spoke about “MSME's and Financial Literacy” and
Dr. Vimal Kumar Dengla, Hon. Secretary, NAB India spoke on the theme "Importance of Financial Education for the Visually Challenged”. The
event concluded with vote of thanks by Shri Ravi Somani, NCFE.

To access and download the content, please visit at www.ncfe.org.in/downloads



http://www.ncfe.org.in/downloads

CAPACITY BUILDING PROGRAMME ON DIGITAL FINANCIAL LITERACY

04" August, 2021
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1,300+ FE trainers were trained (through different media platforms) on “Digital Financial Literacy” through a programme
jointly conducted by NCFE & NPCI. Shri Jash Desai, Shri Deep Shah & Shri Kaushal Singh from NPCI provided inputs on
various topics such as UPI, AePS & Biometric and Cards and National Electronic Toll Collection (NETC) etc,.




CAPACITY BUILDING PROGRAMME ON RETIREMENT PLANNING

15" July, 2021
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1,450 + FE trainers were trained (through different media platforms) in detail about “"Retirement Planning”
in coordination with PFRDA. Shri Ashish Kumar, CGM-PFRDA & Director-NCFE, Dr. Ashish Dongare,
AGM-PFRDA were the speakers. Trainers were trained about various pension schemes, viz. National Pension
Scheme (NPS) and Atal Pension Yojana (APY) in detail.



Financial Inclusion - Past, Present and Future

Inaugural Address by Shri Shaktikanta Das, Governor, RBI
15" July, 2021

In this speech delivered at Economic Times Financial Inclusion Summit, Shri Shaktikanta Das highlighted about the National Strategy for
Financial Inclusion 2019-2024 (NSFI) and National Strategy for Financial Education 2020-2025 (NSFE), which provide a road map for a
coordinated approach towards financial inclusion, financial literacy and consumer protection. The National Strategy for Financial
Inclusion document lays down several milestones and action plans to be implemented in order to make financial services available,
accessible, and affordable to all citizens in a safe and transparent manner to support inclusive growth through a multi-stakeholder
approach.

Recognising the importance of inculcating financial literacy concepts at a young age, one of the strategic goals of the National Strategy
for Financial Education 2020-2025 (NSFE) is integrating financial literacy content in the curriculum for school children. So far 17 state
educational boards have included modules on financial education in their school curriculum. These approaches are expected to
strengthen financial education at the grass-roots level so as to realise the vision of creating a financially aware and empowered India as
enunciated in the NSFE.

Financial Inclusion Index (FI-Index)

The FI-Index has been conceptualised as a comprehensive index incorporating details of banking, investments, insurance, postal as well
as the pension sector in consultation with Government and respective sectoral regulators. The index captures information on various
aspects of financial inclusion in a single value ranging between 0 and 100, where O represents complete financial exclusion and 100
indicates full financial inclusion. The FI-Index comprises of three broad parameters (weights indicated in brackets) viz., Access (35%),
Usage (45%), and Quality (20%) with each of these consisting of various dimensions, which are computed based on a number of
indicators.

The FI-Index has been constructed without any ‘base year’ and as such it reflects cumulative efforts of all stakeholders over the years
towards financial inclusion. The annual FI-Index for the period ending March 2021 is 53.9 as against 43.4 for the period ending March
2017.The FI-Index will be published annually in July every year.



New York Conference Room

Topic:Management of Covid-19 In India

5 Why Mutual Funds? TEISCON 2.0 (The Young Entrepreneurs Indian Premier Schools Business

Conclave) was held on August 13 & 14, 2021 with a core aim to facilitate an
interaction between the students & academia of the ecosystem. It was held virtually
across London, New York, Paris, Singapore, Tokyo & Zurich. Shri Satyajit Dwivedi,
CEO, NCFE was invited as one of the key note speakers.

With the theme “FinTech: Empowering a Global Digital Economy”, the second
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released the UN Report on Responsible Digital Payments that revolves around -

good practices for financial consumer protection, putting users at the center of _ .
payment digitisation, especially women and people living in rural areas. She 5
unveiled the report at the Global FinTech Fest on September 28, 2021. The fest was
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Payments Corporation of India (NPCI).

Shri Satyajit Dwivedi, CEO represented NCFE on panel discussion on the topic
“Leveraging Credit Score for Financial Access”.
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Staff interaction meeting with Shri G P Garg, the Chairman, NCFE and Shri N Hariharan,
the Director, NCFE was held on July 31, 2021 in NISM campus, Patalganga.

NCFE Registered for Financial Inclusion Fund and Depositor Education and Awareness Fund

NCFE has been registered as an eligible entity with whom Bank(S) and NABARD can work to seek support from FIF
(Financial Inclusion Fund). It has also been registered with RBI to avail the grant of financial assistance from the
Depositor Education and Awareness Fund (DEAF) to conduct awareness programmes.




NCFE - FE PROGRAMMES

Financial Education Financial Awareness Financial Education Money Smart
Programme for Adults and Consumer Training Training Programme School Programme

Identified Target Groups * College Students School Teachers School Students

SHG members, Asha & Anganwadi workers, Housewives, MGNREGA Beneficiaries, Rural Folks, Lower Income Group,
Middle Income Group, MSMEs & Potential Entrepreneurs, Employees of any Organization, Industrial Workers,
Farmers / FPOs, Senior Citizens etc.

During July - September 2021, NCFE has conducted 1,220+ Financial Education Programmes and reached 38,160+ beneficiaries through
2,440+ training hours.




NUMBER OF FE PROGRAMMES CONDUCTED IN EACH STATE / UT
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OUTREACH OF FE PROGRAMMES
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Geographic Reach
States - 26
UT's - 04
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School Students

6,400 + registered
through MSSP

Farmers / FPO's
7,000+ covered
through FEPA

Aspirational / LWE / Hilly Districts

650+ programmes conducted
and covered 20,000+ beneficiaries
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College Students Women

3,000+ reached through 15,000+ covered
FACT through FEPA
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Migrant Labour
1,700+ covered
through FEPA

School Teachers
870+ Trained and Certified
through FETP

Potential Entrepreneurs/
Industrial Workers
3,000+ covered through FEPA




GLIMPSE OF FE PROGRAMMES
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College Students, Sikkim Government College, Sikkim Teachers of Delhi Public School
(Patna, Pune, Ludhiana & Coimbatore Branches)
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Employees of Indian Oil Corporation Limited across India Staff/Workers of R.D. Khosla D.A.V. Model Sr. Sec. School,
Batala, District-Gurdaspur, Punjab



Farmers of Kobaguda, Nabarangpur - Odisha FPOs & Mixed Groups of Agriculture Dept.
Guntur - Andhra Pradesh



Appreciation for FE Programmes in N-E States

The Resource Persons of NCFE, Dr. Sudipto Ghosh, Mr. Khomdram Basanta Meetei, Mr. Kangkan Saikia, Mr. Abdul Aziz, Mr. Safique
Uzzaman, Mr. Chenio Lotha have immensely contributed in conducting the various NCFE's Financial Education programmes in seven North
Eastern States (FACT, FETP and FEPA). 2000+ college students, 800+ adult population (tea garden workers, migrant labours, SHG members,
women and other rural folks) were covered through NCFE Programmes. NCFE is looking forward to reaching every corner of Northeastern states
in order to disseminate financial literacy amongst people and to spread awareness about the Government Schemes like Pradhan Mantri Jan-
Dhan Yojana, Atal Pension Yojana, PMSBY, PMJJBY, NPS, etc.
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Govt. Degree College, Kanchanpur
North Tripura

www.gdck.ac.in email: principal@gdck.ac.in

GOVERNMENT OF NAGALAND
DEPARTMENT OF COMMERCE, KOHIMA COLLEGE
KOHIMA : NAGALAND

GOVERNMENT OF ARUNACHAL PRADESH

Dated: 28/07/2021

Dated, the 28" July 2019
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we would like to hear from him in near future also.

Ref: Webinar on “Financial Awareness & Consumer Training Programme on 13" July 2021, This was a wonderful workshop which has fostered consi learning and ona

relevant topic, Financial Awareness and Consumer Training, among students. The workshop which
Donyi Polo Government College Kamki is striving very hard to ensure that the students and was of 2 hours duration has meticulously covered all the principal objectives. One of the most
the stakeholders of the college must be literate in the field of finance so that their financial

well-being may be assured in future, for this we duly hope that your esteemed organisation

Govt. Degree College, Kanchanpur, North Tripura has witnessed an insightful awareness imporiat. feamires. of this warkshop hey becm s coneant, which was tilonmade W caer the

progamme in the form of webinar with the tutelage of National Centre for Financial Education
(NCFE) under the able-leadership of Dr. Sudipto Ghosh,who also was the Resource Person on
the subject of the webinar. The Principal of GDC Kanchanpur expresses, through this page,
sincere gratitude and give great credits to NCFE for solely initiating this programme free of cost
for the interest of the student community as well as the teaching faculties.

financial educational needs of the student community.

will extend the helping hands to achicve our goals in near future. NCFE trainer, Dr. Sudipto Ghosh, was very knowledgeable and carried out all the sessions

brilliantly. For a workshop of 2 hour duration the content was quite vast, however, the trainer
1 am delighted to share with you all that about 10% of the total students of the college
attended the webinar including facultics, non-teaching staffs and some of the Alumni of the Despite the chall of ing the kshop on online mode the trainer keep the sessions
interesting and engaging with power point presentations.

skilfully incorporated all the topics in his three presentations. Time management was excellent.

college.
The programme was divided into 2 Sessions and covered up wide range of day to-day financial

s g : o u . . h Another significant highlights of the workshop has been the Q&A session where we saw many
matters including i. Identity theft Protection, ii. Responsible use of debit and credit card, iii. N e o e Y

Looking forward for more such collaborations. participants engaging. | believe this session has been intell Ily 2. A very

Education Loan borrowing principles, iv. How to avoid impulse buying, v. Cashless transaction,
vi. How to manage income, vii. How to set financial goals, viii. Stock investment, etc. etc. The
presentation was quite informative and beneficial. All the participants expressed the programme
as worth attending.

This institute wishes NCFE good and fruitful future ahead.

Hoping to organize some other programs in this institute by NCFE in the coming days.
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point to note is that majority of the questions asked by students was on students’ saving schemes
within the contextual setting of Nagaland. In future, we would be glad if NCFE would be kind
enough to incorporate sessions on financial education within the context of Nagaland - for instance
like saving plans for rural areas etc.

Altogether the workshop has been an enriching experience for all participants and we sincerely
appreciate NCFE for this enriching experience.

We look forward to collaborate more with NCFE in future.

(Ngiplon Rachel Chohwanglim)
HOD, Department of Commerce
Kohima College




Registration

is FREE of
Cost

E-LMS
(E-Learning Management System)
Free E-learning Course on Basic Financial Education

For Registration, Please Visit :
https://ncfearthashiksha.in

o

Scan to know more

NFLAT

Globally One of the Largest FREE Annual Financial Literacy
Test For School Students of Class 6 to 12

For School Registration, Please Visit :
https://schoolexam.ncfe.org.in

National Financial
NFﬁ.AT Literacy Assessment Test

National Financial Literacy Assesment Test

NFLAT Junior : Class 6 to 8 Students
NFLAT Intermediate: Class 9 and 10 Students
_ NFLAT Senior : Class 11 and 12 Students




MEDIA COVERAGE

The Shillong Times

ESTABLISHED 1945

SHILLONG, Aug 19: With the objective to promote financial education, the Internal Quality
Assurance Cell (IQAC) of Kiang Nangbah Government College, Jowai, organised a webinar
virtually in collaboration with National Centre for Financial Education (NCFE), a body
promoted by RBI, SEBI, IRDAI and PFRDA.

Close to 500 students, and 45 teaching staff and two non-teaching staff participated in the
webinar on August 17, which covered some crucial topics under one of NCFE's key initiatives
called Financial Awareness and Consumer Training (FACT) — ‘Identity Theft Protection),
‘Responsible Use of Credit Card, ‘Education Loan Borrowing Principles, ‘How to Avoid
Impulse Buying’, ‘Let’s Go Cashless’ and ‘How to Set Financial Goals" FACT is a programme
which aims to provide financial education to young graduates and postgraduates, on topics
relevant to them, which will positively impact their financial well-being.

The welcome speech during the webinar was given by Dr. EM Blah, Principal of Kiang
Nangbah College, Jowai. Dr. Sudipto Ghosh, NCFE, was the resource person of the webinar.

ARUNACHAL OBSERVER

£ July 28,2021 &

By A O News Service

LEKHI, July 27: Hills College of Teacher Education (HCTE) in collaboration with Mumbai-based National Centre for
Financial Education (NCFE) organized a virtual webinar here recently involving younger generation studying in
colleges and universities to empower them by disseminating basic financial planning and various government
schemes.

Resource persons enlightened the participants on - Identity theft protection: What measures can be taken to
safeguard your personal data in online transactions?; responsible use of credit card: How to avoid overusing
credit card and get fraud purchase protection?; education loan borrowing principles: Relaxations and repayment
strategies of education loan, how to avoid impulse buying: How to make a proper budget before shopping? let's
go cashless: Different modes of digital payments and know-how of these modes; your first pay cheque: How to
manage your income? and how to set financial goals?

A Nshoga, Principal, PGC.

A+ MORUNGEXPRESS

(NCFE Programme at Peren Government College, Peren, Nagaland)

Webinar on ‘financial awareness & consumer training’ conducted

Peren, July 3 (MExN): Peren Government College (PGC) organized a webinar on
“financial awareness & consumer training’ in collaboration with National Centre for
Financial Education (NCFE) with Dr Sudipto Ghosh from NCFE as resource persons
on July 2. Dr Ghost emphasized on personal data protection, fraud purchase
protection, principles of education loan and repayment strategies, different modes of
digital payments, management on personal income and to set financial goals. The
main objective of the programme was to provide financial education to young
graduates which will positively impact their financial well-being in future. It was
hosted by NCFE Mumbai through Webex and concluded with note of thanks by Dr
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Knowledge Corner




Ideal Personal Finance Rules Knowledge Corner

50-30-20 Rule - Allocation

‘ o
20%

50%

M Needs - Groceries, rent, emi M Wants - Entertainment, vacations, etc

i Savings - Equity, MFs, Debt, FD, etc

40% EMI Rule

+ Never go beyond 40% of your income into EMIs.
¢ [f one's earnings are Rs. 50,000 per month, he/she should not have EMIs more than Rs. 20,000.

This Rule is generally used by Finance companies to provide loans. This can be used to manage one's personal finances.

100 minus your age rule

This rule is used for asset allocation. One can find out how much of his/her portfolio to be allocated to equities by subtracting one's age
from 100. This can be as per the below calculation.

Age 30 Age 60

Equity : 70% Equity : 40%

Debt :30% Debt :60%




Launch of e-RUPI Knowledge Corner

Launch of 1 _' f
Digital Payment @
Solution - eRUPI

Aperson and purpose specific digital payment
solution launched by Hon’ble Prime Minister
Shri Narendra Modi

Salient Features:

e-RUPI is a cashless and contactless
instrument for digital payment

It is a QR code or SMS string-based e-Voucher,
which is delivered to the mobile of the beneficiaries

It has been developed by NPCI on its UPI platform,
in collaboration with the Department of Financial
Services, Ministry of Health & Family Welfare and
National Health Authority.

e-RUPI is a one-time contactless, cashless voucher-based mode of payment that helps users redeem the voucher without a card, digital

payments app, or internet banking access. It is a pre-paid voucher, which user/beneficiary can go and redeem it at any centre that accepts
it.

e-RUPI does not require the beneficiary to have a bank account, a major distinguishing feature as compared to other digital payment
forms. It ensures an easy, contactless two-step redemption process that does not require sharing of personal details either.

Another advantage is that e-RUPI is operable on basic phones also, and hence it can be used by persons who do not own smart-phones or
in places that lack internet connection.

For example: If the Government wants to cover a particular treatment of an employee in a specified hospital, it can issue an e-RUPI
voucher for the determined amount through a partner bank. The employee will receive an SMS or a QR Code on his feature phone / smart
phone. He/she can go to the specified hospital, avail of the services and pay through the e-RUPI voucher received on his phone.



TIMELY INVESTMENT DECISION - AN ESSENTIAL ELEMENT FOR HEALTHY INVESTMENTS Employee Corner

Each and every one of us wish to grow our investments like well-known investors such as Warren Buffett, Peter Lynch, Rakesh Jhunjhunwala etc. However, do we have
the right approach to implement the tough financial routine as theirs? Are we financially disciplined like them?

Let's have alook into the investment attitude and behavior, an individual/a company needs to follow to grow the investments into multi-fold to maximize the returns:

1) Thorough Understanding of the Stock : The price of any stock traded on the exchange is affected by multiple factors. Majority of them are Industry Performance,
Market Sentiments, Changing Preferences of the Investors, Market Capitalization, Government Policies etc. Before taking any investment decisions, it is very essential
to understand at least the most basic factors as below.

Are we aware about the business of that organization?

Do we know the product mix of that organization? >
Do we understand their financials?

Answers of an informed investor should be YES to these questions.

Sources to understand these most basic factors are the reports of various research houses, the website of the company and the other reliable sources like analytical
data provided by the brokers or the market intermediaries registered with the SEBI. The market intermediaries dealing with the stock market analysis would provide
alerts as required by the investors.

2) Trading Decisions of any Stock : Buying or selling a stock or any other financial product based upon the unsolicited advises/recommendations could be a suicidal
task. Every investor has his/her own risk-reward ratio, risk appetite & different entry or exit point. Timely trading decisions are essential and right practice for any
individual or a company.

3) Tracking of Investments : The investors buying the stock for the long term and not tracking it at periodic intervals may face the risk of capital erosion as many of
the financial products become redundant in the long term. So, the tracking of investments at the periodic intervals is must.

4) Covering of Uncertainties : Life is full of uncertainties. It is better to be prepared for the worst. It is important for a company to insure it's property and business
against unforeseen situations. Also, an individual needs to insure his/her life against uncertainties.

Thus, be ita company or an individual, timely investment decisions are must for the financial wellbeing.

Written By

| Viraj Hare
| Assistant Manager, NCFE




ACTIVITIES IN FINANCIAL SECTOR
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PFRDA to observe National Pension System Diwas (NPS Diwas) on October 1

PFRDA will be observing National Pension System Diwas (NPS Diwas) on October 1
to encourage individuals to think about their retirement plans. On September 23,
2021, the regulator announced the launch of a campaign called "Azadi Ka Amrit
Mahotsav." The PFRDA is implementing the #npsdiwas initiative on its social
media networks to promote pension and retirement planning.
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Yojana through Umang App.

"Atal Pension Yojana (APY)" app is now available on UMANG app. (Source PERDA Twitter Page)

The app provides details of subscriber's account online. It enables
the subscriber to view his/her APY account holdings, view recent
contributions done in his/her APY account and download
transaction statement & e-PRAN.




¢ PFRDA announced a facility of instant bank account verification to ensure timely credit of NPS funds to the bank account of subscribers at
the time of making a withdrawal from the scheme.

¢ Annuity Service Providers (ASPs), which are life insurance companies including LIC, HDFC Life, ICICI Prudential Life, SBI Life, can now handle
surrender requests from NPS subscribers and intermediaries without referring to PFRDA, Central Record Keeping Agency or National
Pension System Trust.

¢ PFRDA allowed pension fund managers to invest into initial public offerings (IPO) of companies. As per the guidelines, pension funds can
invest in IPOs of companies having a market capitalisation of more than Rs. 21,415 crore. Here the market capitalisation will be calculated
using the lower band of the issue price of the IPO.

¢ Premature exit of NPS Lite Swavalamban Subscribers.

The Swavalamban Subscribers, whose accumulated pension wealth do not exceed Rs. 1 lakh and if they are not eligible to migrate to Atal
Pension Yojana (APY), can opt to prematurely exit with lump sum payment.

Example : A Swavalamban Subscriber, who is aged 43 Years (who could not be migrated to APY) has a corpus of Rs 1,04,000 in his
Swavalamban PRAN and out of which, Gol's co-contribution and returns constitute Rs. 4500. The Subscriber shall be eligible for premature
exit since the accumulated corpus in the PRAN would be Rs. 99500 (Rs. 104000-Rs. 4500=Rs 99500).

o IRDAI extended the deadline for insurance companies to issue new health insurance policies in electronic form and without the requirement
of physically signed proposal form (wet signatures) till March 31, 2022.

* [RDAI permitted general and health insurance companies to offer short-term Covid-specific products, including Corona Kavach and Corona
Rakshak till March 31, 2022.

¢ Prime Minister Shri Narendra Modi launched the Ayushman Bharat Digital Mission through a video conference. To know more, please visit

www.abdm.gov.in



http://www.abdm.gov.in

SEBI asked mutual fund (MF) registrar and transfer agents (RTAs) to develop a common industry-wide platform for purchase and sale of
mutual funds and to handle service requests. The platform will provide services, including reports on mutual fund holdings in demat and
standard statement of account, transactions, capital gains and losses, and details of unclaimed dividend and redemption. The platform will be
made operational in a phased manner by the RTAs and will become fully operational by December 31, 2021.

The board of SEBI approved a proposal to halve the lock-in period for minimum promoter contribution of 20% in initial public offerings to 18
months from the current 3 years.

SEBI said that the mutual funds can offer instant access facility in overnight schemes. This arrangement provides investors access to their
money within few hours of placing their redemption request. Under this facility, investors can withdraw instantly up to Rs. 50,000..

24" FSDC Meeting

24" meeting of the Financial Stability and Development Council (FSDC) was held on September 3, 2021 to discuss the state of the financial
sector and a strategy to support the nascent recovery of the pandemic-hit economy.
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¢ RBIannounced revised norms for bank lockers

RBI announced revised norms (effective January 1, 2022) for deposit lockers, safe custody and article facility in banks. It will be applicable to
both new and existing safe deposit lockers. As per the revised guidelines, every bank will need to acknowledge the receipt of all applications
forallotment of locker and provide a wait list number to the customers, if the lockers are not available for allotment. If locker rent is collected in
advance, in the event of surrender of a locker by a customer, the proportionate amount of advance rent collected shall be refunded to the
customer

¢ Newrulesissued by RBI
RBIrevised some of its rules regarding bulk payment services and interchange fee. These new rules came into effect on August 1, 2021.

I} Penalties are imposed on banks, if ATMs fail to replenish currency notes. The main objective behind the scheme is to ensure that sufficient
cashisavailable for the public through ATMs.

II} The bulk payment system National Automated Clearing House (NACH) is made available on all days of the week. This payment system used
forimportant transfers like pension, subsidy, salary etc, was available only on working days till now.

« Auto-debitrule to change from October 01, 2021

Under the new rules, all recurring transactions will need additional authentication. For payments exceeding Rs. 5,000, a one-time password
(OTP) will have to be validated by a customer each time a payment is due. This will apply to all credit and debit cards, both domestic and
international.

o RBIsaid that until December 2021, banks cannot freeze accounts if the customer has not done a periodic KYC (know your customer) update.
+ RBIfurther extended the deadline forimplementing the new current account norms by another 3 months.

o On August 13, 2021, the Deposit Insurance Credit Guarantee Corporation (DICGC) Bill, 2021 has been received the assent
of the President of India, a move that aims to protect the interest of depositors. Each depositor's deposit in a bank is insured
for up to a maximum of Rs 5 lakh, for both principal and interest. The proposed law will also ensure that depositors of
troubled banks get their money back in 90 days.

Within the first 45 days, the insured bank must furnish the details of all outstanding deposits to the Corporation. Within 30 days of the
receipt of details, the Corporation will verify the authenticity of the claims and check with each depositor if they are willing to receive the
insured depositamount. Within 15 days of the verification, the Corporation must make the payment to such depositors.
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