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FINANCIAL EDUCATION TRAINING PROGRAMME (FETP)

FOR GOVERNMENT SCHOOL TEACHERS, KARGIL
22" and 23" November, 2022

Participants for FETP Programme addressed by Shri Sunil Dutt Upreti, Senior Manager, NCFE

NCFE conducted two FETP Programmes for government school teachers (Standard VI-X) in Kargil District, Union Territory of Ladakh. This
programme was conducted at DIET, Kargil in coordination with District Magistrate Office, Kargil, UT of Ladakh.

Mr. Sunil Dutt Upreti, Senior Manager, NCFE and Mr. Viraj Hare, Assistant Manager, NCFE delivered the sessions. A total 80 plus teachers
across the district attended the programme. The participants were informed about basic financial education, financial products, government
schemes in financial sector etc. Additionally, the participants were emphasized about the importance of imparting financial education to
school students of Standard VI-X and were encouraged to enroll their schools for Money Smart School Program (MSSP). Money Smart
Teachers certificates were distributed by Director (Education), UT Ladakh.

All the sessions were made interactive with the aid of audio-visuals. The set of five Financial Education Workbooks jointly developed by NCFE
and CBSE for students of Standard VIto X were distributed to participants.

Further, the officials of NCFE met with the District Administration Official of Kargil district to brief about NCFE and its activities along with the
strategic objectives of NSFE 2020:25 and also requested them to work together to undertake FE programmes in all the villages of Kargil.



FINANCIAL EDUCATION TRAINING PROGRAMME (FETP)

FOR GOVERNMENT SCHOOL TEACHERS, KARGIL
22" and 23" November, 2022

PRESS RELEASE

2 M‘\’ﬂﬁﬁmmfﬂw 62 m igital India
Jl‘tﬁ Administration of Union Territory of Ladakh N () 3 Rt

THE 2023 INDIA
)

HOME ABOUTUT v DIRECTORY LAHDC v GOVT. ORDERS v DEPARTMENTS v SERVICES v RECRUITMENT v RTI DOCUMENTS v

“"'7_‘”'\' " . TIRG - o 4-’.__‘-

Home > Media Corner > Press Release > 2-day financial literacy program for teachers of Kargil district begins E] /< f L J m

2-day financial literacy program for teachers of Kargil district begins

PUBLISH DATE: 23 November, 2022

Kargil. Nov 22, 2022:

District Skill Committee Kargil in collaboration with National Centre for Financial Education (NCFE) today started two-day Financial Educational
Training Program (FETP) for school teachers of Kargil district at DIET Kargil.

Sunil Dutt Upreti, Senior Manager NCFE and Viraj Hare, Assistant Manager educated the school teachers and talked about various topics like basic
concept of banking, security market, insurance and pension.

The program was attended by 40 school teachers from high schools of the district. The teachers raised and clarified their doubts on various topics
like Mutual Funds, NPS, SWP. SIP, PPF, etc.

V. Srikar Reddy, MGNF-Kargil associated with D.C Office Kargil has coordinated for organizing the entire program of FETP through the NCFE.
Concluding the program, Sunil Upreti said that the teachers who have participated and completed the FETP training program will be certified as

“Smart Money Teachers”.
He also explained about the “Money Smart School Program”, E-LMS (e-Learning Management System) and National Financial Literacy Assessment Test (NFLAT) for school children/students that will
help in promoting financial education.

Webpage Link - https://ladakh.nic.in/2-day-financial-literacy-program-for-teachers-of-kargil-district-begins/




MEETING WITH OFFICIALS OF KARGIL DISTRICT
22" and 23" November, 2022
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Shri Santosh Sukhdeve, IAS,
District Magistrate, Kargil

.
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. . y: . . . . R Certificates of Money Smart Teacher distributed
Shri Abdul Haidi, Chief Planning Officer, Kargil SBI RSET], Kargil, UT - Ladakh to participants by Shri Safdar Ali, IRS - UT Ladakh




FINANCIAL LITERACY PROGRAMMES UNDER DEA FUND, RBI

NCFE has successfully conducted eight (08) Financial Literacy programmes across the country under Depositor Education and Awareness
(DEA) Fund of RBI. More than 400 participants attended in all the 08 programmes.

Some of the topics covered in the programmes were: Savings, why should you go to a bank? Introduction to types of Deposit Accounts,
Unauthorized deposit schemes, Small Accounts, Account opening and how to do transactions, Depositor Education and Awareness Fund (DEA
Fund), Digital Banking, Locker Facility, Loan facility, Government Schemes/Subsidies, Grievance Redressal, Special facilities for the elderly and
disabled customer as prescribed by RBI, Risk vs Return, Basics of Insurance and Pension etc.
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The programmes were concluded by emphasizing on the importance of depositors' education & awareness on using financial products and

services. All the programmes were made interactive with the aid of PPTs and videos. The programmes were well received by participants with
positive feedbacks regarding the content and delivery.
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ONE DAY PRINCIPALS' CONCLAVE AT IRDAI HO, HYDERABAD - TELANGANA
23" December, 2022

SR SO

NCFE in coordination with IRDAI conducted One Day Principals' conclave at IRDAI Convention Hall, Hyderabad, Telangana on December
23,2022 with the theme “Integration of Financial Education in School Curriculum”.

The conclave was conducted in the presence of Shri Rakesh Joshi, Member, IRDAI, Shri Randip Singh Jagpal, Executive Director, IRDAI &
Chairman, NCFE, Shri Santosh Kumar Sharma, CGM, SEBI & Director, NCFE, Smt. Yegnapriya Bharath, CGM, IRDAI & Director, NCFE,
Shri Ashish Kumar, CGM, PFRDA & Director, NCFE, Shri Satyajit Dwivedi, CEO, NCFE and other officials of NCFE.

More than 25 principals and teachers across different schools in Hyderabad attended the conclave. The speakers included officials from IRDA],
NCFE and experts in the field of Personal Finance. The participants were informed about the importance of integrating financial education in

School Curriculum.

The programme received a positive response from all the participants and some schools registered for MSSP/FETP in order to impart financial
education for their respective schools.
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ONE DAY ROUNDTABLE ON NATIONAL STRATEGY FOR

FINANCIAL EDUCATION : “PARTNERING TO SCALE UP”
29" December, 2022

NCFE in association with Indian Institute of Banking & Finance (IIBF) organized One Day Stakeholders Roundtable on 29" December, 2022,
atIIBF, Kurla office. The theme of the roundtable was “National Strategy for Financial Education: “Partnering To Scale Up”.

The objective of the roundtable was to involve Industry Associations, Self-Regulatory Organizations (SROs), intermediaries of financial sectors
& other stakeholders to facilitate coordination and collaboration for better convergence of efforts and resources for effective dissemination of
Financial literacy.

A total of 13 stakeholders participated in the discussion. Officials from 13 institutions including NCFE participated in the roundtable. The list of
stakeholders participated include IIBF, Sa-Dhan, NSDL, FIMMDA, NSE Academy, FEDAI,NABARD, ISMW, BCF], IBA, NPCI and NIA.

Shri Satyajit Dwivedi, CEO, NCFE welcomed the dignitaries and gave a detailed presentation on “National Strategy for Financial Education -
Current State & Future Course”.

Shri Biswa Ketan Das, CEO, IIBF in his keynote address stressed on the need of collaboration among various stakeholders in implementing
the strategy Officials from each participating organization contributed their Perspectives, ideas and thoughts on the theme and how to
promote and scale up Financial literacy initiatives in the country.

All the stakeholders had unanimously agreed to extend their support to achieve the strategic goals of NSFE 2020:25 and for effective scaling up
the FE/FL initiatives in a coordinated manner. The Roundtable ended with vote of thanks to each participant.



TRAINING PROGRAMME IN ASSOCIATION WITH BIRD, LUCKNOW
29" November, 2022
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With the theme “Financial Inclusion”, Bankers Institute of Rural Development [BIRD], Lucknow organized and in-campus Training
Programme from 28"-30" November, 2022. The objective of the training programme was to make the trainees aware about the various
initiatives and efforts for universal financial inclusion of the vulnerable groups by Government of India, RBI, NABARD, banks and civil society
organizations and other Financial Sector regulators.

Shri Satyajit Dwivedi, CEO represented NCFE in one of the sessions. He talked on the topic of “Concept of Financial Literacy - Initiatives/
Innovations of GoI/RBI/NABARD". He spoke about the concept of Financial literacy and Initiatives of all Financial sector regulators and NCFE
for deepening financial literacy in the country.

The session received a positive response from all the participants.




CAPACITY BUILDING PROGRAMME IN ASSOCIATION WITH PFRDA
7" October, 2022

NCFE conducted Capacity Building programme for its FE trainers, FLC's etc. Around 225+ FE trainers were trained in detail about Atal Pension
Yojana (APY) and its benefits. The main topics were Need for Pension, Basic features and benefits of APY, Progress of the Scheme etc.

Ms. Priyanka Gupta, DGM, PFRDA and Ms. Gargee Pareek, Management Executive, PFRDA were the speakers. The session concluded by

a Question and Answer session.




Media Coverage
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NCFE - FE PROGRAMMES

Financial Education Financial Awareness Financial Education

Money Smart
Programme for Adults and Consumer Training Training Programme

School Programme

Identified Target Groups * College Students School Teachers School Students

SHG Members, ASHA & Anganwadi Workers, Housewives, MGNREGA Beneficiaries, Rural Folks, Migrant Labours,
Farmers/ FPOs, Senior Citizens, Lower & Middle Income Group, Employees of any Organization, MSMEs, Industrial
Workers, Potential Entrepreneurs/ Skill Development Trainees, Persons with Disabilities (Divyangjans) etc.

During October - December 2022, NCFE has conducted 1,210 Financial Education Programmes and reached 51,000+ beneficiaries through
2,420+ training hours.




Total - 1,210
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School Students
6,800+ covered
through MSSP

Farmers / FPO's
9,870+ covered
through FEPA

OUTREACH OF FE PROGRAMMES

October - December 2022
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Aspirational / LWE / Hilly Districts

1,100+ programmes conducted
and covered 38,500+ beneficiaries

School Teachers
1,400+ Trained and Certified
through FETP
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5,040+ reached through 26,250+ covered
FACT through FEPA
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Migrant Labour
1,085+ covered
through FEPA

Potential Entrepreneurs/ Industrial
Workers/ Members of Skill Development
Training 1,785+ covered through FEPA




GLIMPSES OF FE PROGRAMMES
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GLIMPSES OF FE PROGRAMMES
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Registration

is FREE of
Cost

E-LMS
(E-Learning Management System)
Free E-learning Course on Basic Financial Education

For Registration, Please Visit :
https://ncfearthashiksha.in

Scan to know more

NFLAT

Globally One of the Largest FREE Annual Financial Literacy
Test For School Students of Class 6 to 12

For School Registration, Please Visit :
https://schoolexam.ncfe.org.in

National Financial
NFﬁ.AT Literacy Assessment Test

National Financial Literacy Assesment Test

NFLAT Junior : Class 6 to 8 Students
NFLAT Intermediate: Class 9 and 10 Students
_ NFLAT Senior : Class 11 and 12 Students
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FINANCIAL PLANNING FOR RETIRED PERSONS
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Retirement Planning is all about ensuring that after retirement, one can take care of his/her expenses through a regular stream of money.
Hence we need to have a proper plan about how we are going to deal with savings and expenses post our retirement.

Here are four simple steps that can help you arrive at an ideal retirement plan.

Step 1 - You need to calculate how much money you require to lead a comfortable life in your post - retirement year Account for aspects like
increased medical/health costs.

Step 2 - Have a very clearidea of any amount to be received in a lump sum at the time of retirement like EPF money.

Step 3 - Choose the right retirement plan that enables you to meet your post-retirement expenses. Combine all the available options so that
you have a diversified basket, cutting down reliance on one or two options.

Step 4 - Startinvesting early in the retirement so that you have time on your side. It will allow you to enjoy the power of compounding.

Retirement planning is the process of meeting your financial goals post retirement. This can happen - 50% through the proper management of
your finances and 50% through execution of your plans. Make advance provision for your anticipated financial needs that will arise in the
future. The entire game is having the right amount of money at the right pointin time in the future.

Retirement Plan Options

Let us discuss some of the useful retirement corpus building options. Each of these can be used to create a retirement corpus that can fund your
post-retirement life. Ideally, one should use a combination of them.



FINANCIAL PLANNING FOR RETIRED PERSONS

1. National Pension System - The NPS is a voluntary, defined contribution retirement savings scheme regulated by PFRDA. It is designed to enable the
subscribers to make optimum decisions regarding their future through systematic savings during their working life. For more information one can visit
https://www.npstrust.org.in/

2. Public Provident Fund - This is a popular long term investment option which offers safety with attractive interest rate and returns that are fully
exempted from Tax. Investors can invest minimum ~ 500 to maximum1,50,000 in one financial year. For more information one can visit
https://www.indiapost.gov.in/Financial/pages/content/post-office-saving-schemes.aspx

3. Senior Citizen Savings Scheme (SCSS) - A government scheme which is an apt choice of investment for those over 60 years of age. SCSS is available
through many banks and post offices across India.. An individual can invest a maximum amount of 15 lakh, individually or jointly in an SCSS account. For

more information one can visit
https://www.indiapost.gov.in/Financial/pages/content/post-office-saving-schemes.aspx

4. Pradhan Mantri Vaya Vandana Yojana - The aim of the scheme is to give senior citizens a form of regular pension. The scheme can be purchased
from LIC in offline as well as in online mode. The scheme can be purchased by paying lump sum amount ranging from " 1.5 lakh to maximum " 15 lakh for
monthly pension. For more information one can visit

https://licindia.in/Products/Pension-Plans/Pradhan-Mantri-Vaya-Vandana-Yojanal

5. Reverse Mortgage - Reverse mortgage is a relatively new way of financing against real estate. A reverse mortgage enables a senior citizen to receive a
regular stream of income from a lender (bank or a financial institution) against the mortgage of his/her home. The borrower (i.e. the individual pledging
the property) continues to own the property and is allowed to reside in the property, till the end of his/her life and receives a periodic payment on it.
Upon the death, the house goes to the lender. While calculating the reverse mortgage amount, the lender factors in your age, the value of your property,
current interest rates and the specific plan chosen. For more information, one can visit https://nhb.org.in/RML/guidelines.php

(Source: https://nsdl.co.in/publications/nsdlprimer.php)



https://nsdl.co.in/publications/nsdlprimer.php

REDISCOVERING HIDDEN EMPOWERMENT

Bablu Mahto is a young electrician residing at Gumla city, Jharkhand. His
family is residing at a remote village in Jharkhand state far from Gumla city. He
works in Gumla city and one day he attended a Financial Literacy workshop of
National Centre for Financial Education (NCFE), which was, in his own words,
was a life-changing experience.

“The workshop that was conducted in our city has made me realize the
importance of insurance and also several insurance schemes of Govt. Of India.
It has encouraged me to understand Pradhan Mantri Suraksha Bima Yojana
(PMSBY) and Pradhan Mantri Jeevan Jyoti Bima Yojana (PMJJBY), as well as
Atal pension Yojana (APY) run by Govt. of India through all banks. After that
have registered myself in PMSBY scheme and PMJJBY scheme and I am going
to register for APY scheme also.

I have also educated my family about importance of savings accounts and my
family members have opened zero balance accounts (BSBDA). Additionally I
have also enrolled my wife for PMSBY and PMJJBY. I have asked my family
members to prepare a weekly and monthly budget and if possible to invest
some money in Mutual Funds for future of my family. I am now aware and
made my family, relatives and neighbours aware about the Ponzi schemes and
instructed them not to invest their money in ponzi schemes.

I sincerely thank NCFE to have organized a workshop in my city and kindly
request NCFE to organize more workshops in my city and nearby areas as to
create financial awareness among the people especially the poor and middle
class people.

Bablu Mohato, Gumla-Jharkhand




ACTIVITIES IN FINANCIAL SECTOR

Operationalisation of Central Bank Digital Currency - Wholesale (eZ-W) Pilot

Reserve Bank will soon commence pilot launches of Digital Rupee (eZ) for specific use cases. Accordingly, the first pilot in the Digital Rupee - Wholesale
segment (eZ-W) shall commence on November 1, 2022. The use case for this pilot is settlement of secondary market transactions in government
securities. Use of eZ-W is expected to make the inter-bank market more efficient.

(Source: Press Release: 2022-2023/1118 dated October 22, 2022)
Operationalisation of Central Bank Digital Currency - Retail (eZ-R) Pilot

The pilot would cover select locations in closed user group (CUG) comprising participating customers and merchants. The eZ-R would be in the form of a
digital token that represents legal tender. It would be issued in the same denominations that paper currency and coins are currently issued. It would be
distributed through intermediaries, i.e., banks. Users will be able to transact with eZ-R through a digital wallet offered by the participating banks and
stored on mobile phones / devices. Transactions can be both Person to Person (P2P) and Person to Merchant (P2M). Payments to merchants can be
made using QR codes displayed at merchant locations. The eZ-R would offer features of physical cash like trust, safety and settlement finality. As in the
case of cash, it will not earn any interest and can be converted to other forms of money, like deposits with banks.

Eight banks have been identified for phase-wise participation in this pilot. The first phase will begin with four banks, viz., State Bank of India, ICICI Bank,
Yes Bank and IDFC First Bank in four cities across the country. Four more banks, viz., Bank of Baroda, Union Bank of India, HDFC Bank and Kotak Mahindra
Bank will join this pilot subsequently. The pilot would initially cover four cities, viz., Mumbai, New Delhi, Bengaluru and Bhubaneswar and later extend to
Ahmedabad, Gangtok, Guwahati, Hyderabad, Indore, Kochi, Lucknow, Patna and Shimla. The scope of pilot may be expanded gradually to include more
banks, users and locations as needed.

(Source: Press Release: 2022-2023/1275 dated November 29, 2022)



ACTIVITIES IN FINANCIAL SECTOR

Timelines for transfer of dividend and redemption proceeds to unitholders

SEBI has amended timelines for transfer of dividend and redemption proceeds to unitholders
Subsequently the following has been decided
1.Transfer of Dividend Payments

The record date shall be two working days from the issue of public notice, wherever applicable, for the purpose of payment of dividend and the payment
of dividend to the unit holders shall be made within seven working days from the record date.

2.Transfer of Redemption or Repurchase Proceeds

The transfer of redemption or repurchase proceeds to the unitholders shall be made within three working days from the date of redemption or
repurchase.

3.Interest

Interest for the period of delay in transfer of redemption or repurchase or dividend shall be payable to unitholders at the rate of 15% per annum along
with the proceeds of redemption or repurchase or dividend, as the case may be. Such Interest shall be borne by AMCs

(Source: SEBI/HO/IMD/IMD-1DOF2/P/CIR/2022/16 dated November 25, 2022)




ACTIVITIES IN FINANCIAL SECTOR

Providing cover for Mental Iliness under Health Insurance policies

To comply with the provisions of the Mental Health Care Act, 2017 (MHC Act-2017), IRDAI has now directed all insurance companies to provide
cover for Mental Iliness diseases under Health Insurance policies.

This will surely increase help all policyholders to claim all medical benefits under the policy for any mental illness and will lead to holistic
requirement for mental wellbeing.

This is expected to bridge the gap and make all health insurers include mental iliness in all their policies.
(Source: Cir No: 327/IRDAI/HLT/MHCA/CIR/220/10/2022 dated October 18, 2022)
Insurance cover for new-borns/infants under health insurance policies

IRDAI has instructed all insurance companies that internal congenital diseases, genetic diseases or disorders are not allowed to be incorporated as
exclusions in the terms and conditions of the insurance. The intent of the above provision is to cover newborns with internal congenital birth
defects from day one.

Hence all insurance products that cover newborns will include the above diseases without any deviation and provide, coverage from day one(1) for
new born babies without imposing any waiting periods/sub-limits or any other restrictive conditions.

(Source: 30/IRDAI/HLT/GEN/ministry/2022-23 dated October 12, 2022)




ACTIVITIES IN FINANCIAL SECTOR

PFRDA

Building a Pensioned Society enabled through Digi Locker

DigiLocker is the flagship initiative of Ministry of Electronics & IT (MeitY) under Digital India program. It's a Digital Empowerment tool, which provides
access to authentic digital documents to Citizens. The issued documents in DigiLocker are treated at par with original physical documents as per Rule 9A
of the Information Technology (Preservation and Retention of Information by Intermediaries providing Digital Locker facilities) Rules, 2016.

As a tribute to 75 years of India's Independence Day Celebration and to commemorate Azadi Ka Amrit Mahotsav, PFRDA is pleased to provide following
additional features through Digi Locker:

i.Account opening using Driving License (DL) through Digi Locker
ii.Updation of existing address using DL through Digi Locker.

The facility can be availed by prospective subscribers opening their accounts with Protean CRA and existing subscribers of Protean CRA for updating
their address.

(Source: Circular No: PFRDA/2022/30/SUP-CRA/11 dated October 19, 2022)
Reduction Of Timelines For Withdrawal From T+4 To T+2 For The Benefit Of Subscribers

Central KYC (CKYC), a unique initiative of the Government of India (Gol) to empower NPS Subscribers/ financial investors to complete their KYC only
once forinteracting with multiple service providers across the financial sector under the ambit of various Regulators

PFRDA had enabled multiple modes of digital on boarding into NPS through Digi Locker Issued Documents, Aadhaar e KYC/XML and PAN/Bank
account.In the series of various digital initiatives as part of Azadi Ka Amrit Mahotsav (AKAM) to mark 75 years of India's Independence, PFRDA is pleased
to inform that the prospective Subscribers are provided with another option for opening NPS Account through CKYC and the process is online and
paperless.

(Source: PFRDA/2022/36/SUP-CRA/12 dated November 22, 2022)



The rates of interest on various Small Savings Schemes for the fourth quarter of the FY 2022-23
starting from 1+ January, 2023 and ending on 315t March, 2023 have been revised as detailed below:

Rates of interest
from 01.01.2023 to
31.03.2023

Rates of interest from
01.10.2022 to 31.12.2022
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