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. . . . . : : i Dad, | am studying compound interest, but
Ugh! The concept of compound interest is so hard, | guess | will leave it because it So, Suhani, what is all the grumbling ) X Y, ? D L
B X L) . - I'm sure it won't be of any help in my
won't be of any use in my future, and moreover it’ll carry very less marks in my exams. about? e
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Ok, let me tell you a story. Then you
decide if compound interest is relevant or

Every thing is important in education. | don’t see the relevance of Compound
Even compound interest. Interest in normal day to day living.

Ok. But | still say that compound interest is
not useful.

The story is about an intelligent Sadhu.

Who was summoned by the Maharaj to play a game of chess. Ihenextdaythe Sadhuwenttomeet the Maharia.

Greeting Guru Ji. The Maharaja has Greetings. ‘ Greeting Guru Ji. | have been told about
requested your presence in the court | Please inform the Maharaja that | will surely your intelligence and that you are a very
tomorrow for a game of chess come tomorrow. good player of chess.

Greetings Maharaja. What can | say. People
have a lot to say now days.




No problem Guru Ji. But now | challenge
you to a game of chess.

But what if you loose Maharaj?

IMPOSSIBLE!
And if you are able to defeat me then
you can ask for any reward.

Ok Maharaj, just remember your promise.

w" So the game of chess was played between the Maharaja
4 And the Guru Ji. In the end the Maharaja was defeated.

It looks as though you have lost Maharaj

True Guru Ji. | accept my defeat. Ask, what

do you want.

Rice! What a simple thing to ask for.

It was not so simple you see.

The Guru Ji asked for rice by
using the 64 squares of
the chess board.

64 squares of
the chess board?
| am confused now.

You must give me rice according to the
64 squares of the chess board.
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You should start by placing a single grain of rice
on the first chess square and double it on every
consequent one.

So the Maharaja began counting the
grains of rice

1,2,4,8, 16,32, 64, 128, 256....
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The king quickly realized that he was
unable to fulfil his promise.

But why????

Because on the twentieth square the king would have had to put 1,000,000 grains of
rice. On the fortieth square, the king would have had to put 1,000,000,000 grains of
rice. And, finally, on the sixty-fourth square, the king would have had to put more than
18,000,000,000,000,000,000 grains of rice which is equal to about 210 billion tons.

Its simple, he did it with the help of
compound interest, all he did was apply
the concept in real life.

Wow, | think compound interest is
amazing! | better master the concept like
the Guru Ji.

So now you see Suhani, nothing in education is useless. Everything
Is useful at the correct time and place. The maharaja also realised
This and asked the Guru Ji to help him in making the kingdom happy
And prosperous.

Thank you Guru Ji. You have taught me
an important lesson today. Will you Yes Maharaj. | will surely guide you.
guide me in ruling the kingdom?




