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Shri Randip Singh Jagpal

It gives us pleasure to present the Annual Report of NCFE for the year 2022-23. The organiza�on was 
able to achieve the stated objec�ves through the implementa�on of Na�onal Strategy for Financial 
Educa�on (NSFE) approved by the Financial Stability and Development Council (FSDC).
 
NCFE is merely a four year old not for Profit Company, and since its incep�on in 2018, it has been pu�ng 
together its efforts for making an impact in the Financial Literacy Level of the country. NCFE through its 
focused strategies has been delivering financial educa�on to the masses through the online & offline 
modes. At the same �me, they also showed resilience and enthusiasm on the innova�ve modes of 
delivery mechanisms such as E-Learning Management System Portal, Na�onal Financial Literacy 
Assessment Test, dissemina�on of financial educa�on through Social Media etc,.

This report throws light on the progress made and ini�a�ves taken during the year 2022-23. A significant 
improvement in its outreach and the ac�vi�es carried out can be clearly observed. The campaign during 
the Financial Literacy Week observed in the current year had reached over 9000 school children, over 
3600 people directly and 12 million+ indirectly. The par�cipa�on in the G20 side event conducted in 
Kolkata and Bengaluru was momentous and added a feather in the cap of NCFE.

It is our duty to acknowledge the valuable support and guidance extended by all the regulators and well-
wishers for the successful comple�on of yet another frui�ul year.

We will strive to con�nue & enhance our efforts and streamline the efforts of other stake holders to fulfil 
our vision “A financially aware and empowered India”

Message from Chairman



Shri Satyajit Dwivedi

Message from Chief Execu�ve Officer

I'm very happy to share the third edi�on of NCFE's Annual Report. With determina�on and coordinated 
approach, NCFE is moving towards its vision of 'A financially aware and empowered India’

Financial literacy is nothing but the ability to understand and apply different financial skills effec�vely 
including personal financial management, budge�ng, saving and inves�ng. Financial Literacy helps the 
individuals to obtain financial stability and thereby become financially independent. It is a fact that only 
27% of Indians are financially literate and efforts should be made to improve this scenario.

NCFE's financial educa�on ac�vi�es are driven by iden�fied cri�cal gaps and strategic goals of Na�onal 
Strategy for Financial Educa�on (NSFE) 2020:25. The goals categorized under the 5C's - Content, 
Capacity, Community, Communica�on and Collabora�on have specific milestones and we are pu�ng 
together our efforts in a comprehensive manner to achieve these milestones.

NCFE con�nued to provide Financial Educa�on to the masses through its flagship Financial Educa�on 
Programmes FEPA, FETP, MSSP and FACT. One can observe a significant increase in the outreach through 
our financial educa�on workshops, other ini�a�ves like E-LMS, NFLAT and Chat-bot. NCFE's website and 
social media handle is playing an important role in dissemina�ng financial literacy to the masses. The 
year has provided a good mileage to NCFE's efforts as its ini�a�ves were recognized at G20 side event 
conducted in Kolkata and Bengaluru.

Without the support of our promo�ng regulators it would not have been possible to achieve all these 
goals. I take this opportunity to thank all the promoters, stakeholders for their coopera�on and support 
for the ac�vi�es conducted in this year. Addi�onally, I wish to compliment team NCFE for doing their 
hard work to achieve the results.
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About NCFE
Na�onal Centre for Financial Educa�on (NCFE) is a Sec�on 8 (Not for Profit) Company 
promoted by Reserve Bank of India (RBI), Securi�es and Exchange Board of India (SEBI), 
Insurance Regulatory and Development Authority of India (IRDAI) and Pension Fund 
Regulatory and Development Authority (PFRDA).

1. To promote Financial Educa�on across India for all sec�ons of the popula�on as per the 
Na�onal strategy for Financial Educa�on of Financial Stability and Development Council.

2. To create financial awareness and empowerment through financial educa�on campaigns 
across the country for all sec�ons of the popula�on through seminars, workshops, conclaves, 
training, programmes, campaigns, discussion forums with/without fees by itself or with help 
of ins�tu�ons, organisa�ons and provide training in financial educa�on and create financial 
educa�on material in electronic or non-electronic formats, workbooks, worksheets, 
literature, pamphlets, booklets, flyers, technical aids and to prepare appropriate financial 
literature for target-based audience on financial markets and financial digital modes for 
improving financial literacy so as to improve their knowledge, understanding, skills and 
competence in finance.

Objec�ves of the Company

Vision
A Financially Aware & Empowered India

Mission
To undertake massive Financial Educa�on campaign to help people manage money more 
effec�vely to achieve financial well being by accessing appropriate financial products and 
services through regulated en��es with fair and transparent machinery for consumer 
protec�on and grievance redressal.



Incorpora�on

th5  September, 2018
CIN No: U80301MH2018NPL313514

Auditor

M/s Aurora Associates,
Chartered Accountants,
Office No. 1,
Archana Co-opera�ve Housing Society,
Sector 17, Vashi,
Navi Mumbai - 400 703,
Maharashtra.

Bankers

State Bank of India,
Ground Floor, Arenja Building,
Plot No. 71, Sector 17,
Palm Beach Road,
Vashi, Navi Mumbai - 400 703
Maharashtra.

HDFC Bank,
Plot No. 82,
Sector 17, 
Vashi,
Navi Mumbai - 400 703,
Maharashtra.
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Shri Ashish Kumar
Director - NCFE &

CGM - PFRDA

Shri Satyajit Dwivedi
Director & CEO - NCFE

Shri Santosh Kumar Sharma
Director - NCFE &

CGM - SEBI

Smt. Sonali Sengupta
Director - NCFE &

CGM - RBI

Smt. Yegnapriya Bharath
Director - NCFE &

CGM - IRDAI

Shri Randip Singh Jagpal
Chairman - NCFE &
Execu�ve Director - IRDAI
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2013

2014

2015
2016

2017

(1) NCFE set up under NISM with the support of all 

nancial sector regulators i.e. RBI, SEBI, IRDAI and 

PFRDA to implement the National Strategy for Financial 

Education (NSFE) under the guidance of the Technical 

Group on Financial Inclusion and Financial Literacy of 

the sub-committee of the Financial Stability and 

Development Council.                                                          

(2) Release of First Financial Literacy and Inclusion 

Survey (NFLIS - 2013).

(3) Release of First National Strategy for Financial 

Education (NSFE 2013-2018).

Launch of "National Financial Literacy 

Assessment Test (NFLAT)" - Globally one of the 

largest FREE annual nancial literacy test for 

school students. 

(1) Launch of "Financial Educa�on Training Programme 

(FETP)" - A comprehensive training programme for 

teachers of class VI to X across India.

(2) Launch of "NCFE's Official Website" in English, Hindi 

& 11 other regional languages. Launch of FE Workbooks for class VI to X jointly 

developed by NCFE & CBSE

Launch of "Financial Awareness and Consumer Training 

(FACT)" programme - A Financial Literacy program 

for Graduate and Post Graduate Students.

Our History
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2018

2019
2020

20212022

(1) NCFE incorporated as a Sec�on 8 (Not for Profit) 

Company, promoted by RBI, SEBI, IRDAI and PFRDA.

(2) Se�ng-up of 102 Interac�ve Kiosk and Informa�ve 

Digital Signage So�ware (DSS).

(1) Launch of "Financial Educa�on Programme for 

Adults (FEPA)" - A Financial Literacy Programme for 

crea�ng financial awareness for the adult popula�on of 

India.

(2) Release of Second Financial Literacy and Inclusion 

Survey (NFLIS - 2019).

(1) Launch of NCFE's "E-LMS" - An e-Learning 

course on basic financial educa�on covering topics from 

Banking, Securi�es Markets, Insurance and Pension 

products.

(2) Release of Second Na�onal Strategy for Financial 

Educa�on (NSFE 2020-2025).

(3) Launch of NCFE's Quarterly Newsle�er 'SANCHAY'

1) Launch of "Chatbot" on NCFE's Official Website.

(2) Release of Financial Educa�on Handbook in English, 

Hindi & 11 other regional languages.

(3) Release of Financial Educa�on handbook for Braille 

Readers.

(4) Launch of Financial Educa�on Handbook for Micro, 

Small and Medium Enterprises (MSMEs).

1) Release of ‘Financial Educa�on Handbook’ for Self 

Help Groups (SHG’s) & 15 'Graphic Novels' for School 

Students.

2) Launch of NFLAT Portal with Proctoring and Direct 

Registra�on Features.

3) Launch of ‘NCFE’s Trainers’ Portal’.

4) Inclusion of Financial Literacy Dashboard on NCFE’s 

website.

Our History
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Flagship
FE 

Programmes

FEPA FACT

FETP MSSP

Financial Educa�on
Programme for

Adults

Financial Awareness
& Consumer Training

Money Smart
School 

Programme

Financial Educa�on
Training

Programme

Target Groups

FEPA

FETP

FACT

MSSP

Iden�fied Target Groups* College Students

School Teachers School Students

SHG Members

ASHA & Anganwadi Workers

Housewives

MGNREGA Beneficiaries

Rural Folks

Migrant Labourers

Farmers/ FPOs

Senior Ci�zens

Lower & Middle 

Income Group

Employees of Any Organiza�on

MSMEs, Industrial Workers

Poten�al Entrepreneurs /

Skill Development Trainees

Persons with Disabili�es 

(Divyangjans)

*
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Number of Programmes
Conducted in Each State/ UT

Total - 5067

*MAP NOT TO SCALE

Andhra Pradesh

Arunachal Pradesh

Assam

Bihar

Chandigarh

Chhattisgarh

Delhi

Gujarat

Haryana

Himachal Pradesh

Jammu & Kashmir

Jharkhand

Karnataka

Kerala

77

32

157

333

11

16

61

246

33

387

181

18

52

Madhya Pradesh

Maharashtra

Manipur

Meghalaya

Odisha

Punjab

Puducherry

Rajasthan

Tamil Nadu

Telangana

Uttar Pradesh

Uttarakhand

West Bengal

280

163

5

1

447

124

22

200

116

14

1433

486

172

1
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Geographic Reach

States - 23 

UT’s - 04 

 Special Focused & Lagging

Districts 4,331+ 

programmes conducted 

and covered 1,51,500+ 

beneficiaries

School Teachers

6,500+ Trained and 

Cer�fied

through FETP

School Students

44,800+ covered

through MSSP

College Students

16,240+ reached 

through FACT

Women

1,50,000+ covered

through FEPA

Migrant Labourers

4,800+ covered

through FEPA

Poten�al Entrepreneurs/ 

Industrial Workers/ 

Skill Development Trainees 

6,580+ covered through FEPA

Farmers / FPO’s

41,700+ covered

through FEPA

Outreach of Financial Educa�on
Programmes

Geography, Target & Sector Specific
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Impact of FE Programmes

The below graph shows the number of FE Programmes conducted by NCFE for different 

target groups for the financial year 2022-23. 

Anga
ndw

adi W
ork

ers

Ash
a W

ork
ers

Em
plo

ye
es o

f a
ny o

rg
aniza

�on

Fa
rm

ers

M
GNREG

A B
eneficia

rie
s

M
ig

ra
nt L

abours

Sk
ill

 D
eve

lo
pm

ent T
ra

in
ees

Re�re
d P

ers
onnel

Rura
l F

olk
s

Se
lf 

Help
 G

ro
ups

W
om

en G
ro

ups /
 H

ouse
hold

 P
eople

200

400

600

800

1000

1200

1400

149
29 65

1183

178
139

200

6

929

671

987

Colle
ge

 St
udents

Sc
hool S

tu
dents

Sc
hool T

each
ers

232

112

187

5,067
FE

Programmes

10,000+
Training
Hours

2,26,000+
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Glimpses of FE Programmes

College Students, Bhiwani - Haryana

11

Migrant Labourers, Budgam - Jammu & Kashmir

Skill Development Trainees, Vizianagaram - Andhra Pradesh



Glimpses of FE Programmes
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Rural Folks, Nabarangpur - Odisha

School Teachers, Bareilly - U�ar Pradesh

Housewives, Tirunelveli - Tamil Nadu



Glimpses of FE Programmes
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Rural Women, Gumla - Jharkhand

SHG Members, Wayanad - Kerala

Farmers, Khandwa - Madhya Pradesh



Glimpses of FE Programmes

14

BRTF Officers, Roing - Arunachal Pradesh

Women Group, Gadchiroli - Maharashtra

MGNREGA Women Beneficiaries, Dahod - Gujarat



E-Learning Management
System (E-LMS)

An Online Financial Educa�on Course by NCFE

NCFE’s E-learning Management System (E-LMS) consists of basic Financial Educa�on topics 
covering Banking, Insurance, Securi�es Markets and Pension related products. The course is of 
5 hours consis�ng of 20 modules. The registra�on is free of cost. 

Anywhere any�me learning at own space.

Interac�ve AV format, Mobile Responsive

E-Cer�ficate provided a�er comple�on

20 Million+ Hits on the E-LMS website

Link for sample video: h�ps://ncfe.org.in/program/e-lms

For Registra�on kindly visit “h�ps://ncfearthashiksha.in”

During FY 2022-23, 4000+ users have been registered in E-LMS

Scan here to
register for the course
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Na�onal Financial Literacy
Assessment Test (NFLAT)

Globally one of the largest FREE annual Financial Literacy
Test for School Students 

Financial literacy is a core life skill that focuses on knowledge, behaviour and a�tude 
required to make responsible money management decisions. Na�onal Financial Literacy 
Assessment Test (NFLAT) conducted by NCFE, encourages school students of Class VI 
to XII, to acquire basic financial skills necessary to make informed and effec�ve financial 
decisions throughout each stage of their lives.

For School Registra�on kindly visit 
“h�ps://schoolexam.ncfe.org.in”

NFLAT

During FY 2022-23, 42000+ Students from 440 Schools have registered for NFLAT.

Scan here for
more details
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NSFE 2020:25
Strategic Goals: Guiding Our Work

 

Major Developments

5 C’sContent

Capacity

Community

Communica�on

Collabora�on

Content

Developed FE Handbook for Self Help Groups (SHG’s).

CISCE developed 'A handbook for teachers: Integra�ng Financial educa�on in School curriculum'. 

Capacity

Conducted series of 5 Capacity building programmes in coordina�on with RBI, SEBI, IRDAI, PFRDA, 

& NPCI.

Conducted a Capacity building programme on Atal Pension Yojana in collabora�on with PFRDA.

5 C’s & their Status in FY 2022-23

Conducted a Capacity building programme on NSFE 2020:25 in collabora�on with CAB, Pune.

Conducted a Capacity building programme on Financial Literacy in collabora�on with BIRD, Lucknow.

Conducted Capacity building programmes for rural BMs of AU Small Finance Bank and IDFC First Bank.

Developed '15 Graphic Novels' on various FE topics for School Students.

17



Community

Conducted 4,536 FEPA programmes, 90% in rural areas, 70% women centric, 3,900+ were in special 

focused districts. 

Communica�on

11 million+ reach through social media channels.

Observed ‘Financial Literacy Week’ with the theme - ‘Good Financial Behavior - Your Saviour' from 
th th

13  to 17  Feb, 2023 under the guidance of Financial sector regulators.

Observed ‘Digital Financial Services Day’ with the theme - ‘Prudent Use of Digital Financial Services’
thon 17  Feb, 2023 in collabora�on with MeitY & NPCI.

1 Lakh+ Visitors on NCFE’s Chatbot.

Collabora�on

thConducted one day Stakeholder’s Conclave on 29  Dec, 2022 with the theme “Na�onal Strategy for 
Financial Educa�on: Partnering to Scale Up” in associa�on with IIBF, Mumbai.

Coordina�on with MeitY, MSDE, MoE, NCERT, NABARD, SIDBI, NPCI, CAB & BIRD for implementa�on of 
ac�on plan of NSFE.

Collabora�on with various Insurance companies suppor�ng their State Insurance plan.

Collabora�on with Handicra�s and Carpet Sector Skill Council (HCSSC), IDFC First Bank & AU Small
Finance Bank.

29,000+ community leaders including SHGs, Asha & Anganwadi Workers trained under FEPA and 6,500+ 

teachers trained under FETP.

Conducted FE workshop for Postmen in Pratapgarh district of Rajasthan.

Conducted 6 workshops for senior ci�zens and school children in coordina�on with CFLs.
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NCFE Showcases Its Stall at G20 Event 
Held at Kolkata

th th9  & 10  January, 2023

th th
NCFE par�cipated in an exhibi�on on “Digital Innova�ons for Advancing Financial Inclusion” on 9  & 10  

January, 2023 held at Biswa Bangla Conven�on Centre at Kolkata, West Bengal as part of First mee�ng on 

Global Partnership for Financial Inclusion (GPFI) under G20.
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NCFE Showcases Its Stall at G20 Event 
Held at Kolkata

th th9  & 10  January, 2023

NCFE par�cipated in the exhibi�on by erec�ng a stall to showcase its Financial literacy ini�a�ves. 

The following ini�a�ves of NCFE were showcased in the stall:

1. NCFE's E-Learning Management System (E-LMS)
2. Na�onal Financial Literacy Assessment Test (NFLAT), NCFE's Official Website and Chat-bot
3. NCFE's Live Program
4. Digital Signage System (DSS)
5. Interac�ve KIOSK 
6. QR Code of FE Content developed by NCFE

The ini�a�ves were very well received by G20 delegates & all the visitors.
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NCFE Conducts Financial Educa�on Programme
for School Students as a Part of G20 Event 

Held at Kolkata
th10  January, 2023

As a part of G20 event, NCFE in coordina�on with NABARD conducted Financial Educa�on Programme for 

school students of class IX to XII at Biswa Bangla Conven�on Centre. A total of 90 teachers and 1600+ 

students from 21 government and private schools in the state of West Bengal a�ended the session. The event 

was graced by Shri Arjun Munda, Union Minister for Tribal Affairs - Government of India, and officials from 

Govt. of India, State Govt., RBI, NABARD, etc. Shri Satyajit Dwivedi, CEO, NCFE spoke to the students about 

the importance of Financial Literacy and 5C’s of NSFE 2020:25. A 75 min session on basic concepts of Financial 

Literacy was delivered by NCFE trainer, which was well received by all the students.

E-cer�ficates were issued to all the students who par�cipated in the programme.
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Principals’ Conclave at IRDAI HO,
Hyderabad - Telangana

rd23  December, 2022

NCFE in coordina�on with IRDAI conducted One Day Principals' conclave at IRDAI Conven�on Hall, Hyderabad, 

Telangana on December 23, 2022 with the theme “Integra�on of Financial Educa�on in School Curriculum”.

The conclave was conducted in the presence of Shri Rakesh Joshi, Member, IRDAI, Shri Randip Singh Jagpal, 

Execu�ve Director, IRDAI & Chairman, NCFE, Shri Santosh Kumar Sharma, CGM, SEBI & Director, NCFE, Smt. 

Yegnapriya Bharath, CGM, IRDAI & Director, NCFE, Shri Ashish Kumar, CGM, PFRDA & Director, NCFE, Shri 

Satyajit Dwivedi, CEO, NCFE and other officials of NCFE.

More than 25 principals and teachers across different schools in Hyderabad a�ended the conclave. The 

speakers included officials from IRDAI, NCFE and experts in the field of Personal Finance. The par�cipants were 

informed about the importance of integra�ng financial educa�on in School Curriculum and personal finance 

concepts.

The programme received a posi�ve response from all the par�cipants.
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Principals’ Conclave at IRDAI HO,
Hyderabad - Telangana

Glimpses

Shri Randip Singh Jagpal, ED, IRDAI & Chairman, NCFEShri Rakesh Joshi, Member, IRDAI

Smt. Yegnapriya Bharath, CGM, IRDAI & Director, NCFE

Shri Satyajit Dwivedi, CEO & Director, NCFE
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Shri Santosh Kumar Sharma, CGM, SEBI & Director, NCFE

Shri T. Venkateswara Rao, GM, IRDAI

Shri Ni�n Vyakaranam, Director, Senda Financial Wellness

Shri Ashish Kumar, CGM, PFRDA & Director, NCFE

Principals’ Conclave at IRDAI HO,
Hyderabad - Telangana

Glimpses
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NCFE Observed Financial Literacy Week
th th13  to 17  February, 2023

FLW 2023 
Activities

Series of Capacity Building
Programmes Involving India’s 
Financial Sector Regulators

Dissemination of Financial
Awareness Messages & Short Videos

through Digital Platforms

Financial Education 
Campaigns through

Workshops

National Level Financial 
Literacy Quiz for Students 

th thfrom Class 6  to 12

National Level Webinar
on ‘Digital Financial 

Services Day’

th thAs envisioned in NSFE 2020:25, NCFE observed Financial Literacy Week (FLW) 2023 from 13  to 17  February, 

2023. The theme of FLW 2023 was “Good Financial Behavior - Your Saviour”.
 
Series of Capacity Building Programmes Involving India's Financial Sector Regulators on various financial 

literacy topics were conducted. The speakers included officials from RBI, SEBI, IRDAI and PFRDA. The topics 

included Good Financial Behaviour to Choose the Right Insurance Product, Good Financial Behaviour for 

Be�er Credit Score, Good Financial Behaviour to Mi�gate Investment Risk, and Good Financial Behaviour for 

Smart Re�rement.

th thA Na�onal Level Financial Literacy quiz for students of Class 6  to 12  was conducted and cash prizes worth Rs. 

2,50,000 were awarded to the winners. Cer�ficate of par�cipa�on was issued to all the par�cipants. 

Various Financial Educa�on workshops were conducted across the country to make the par�cipants aware 

regarding various financial literacy topics. These workshops were mainly focused on college students and 

youth. Various financial awareness messages and short videos on financial literacy were promoted through 

social media channels of NCFE.

Theme: 'Good Financial Behavior - Your Saviour'
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Glimpses of Capacity Building Webinars
FLW 2023

th th13  to 17  February, 2023

th
13  Feb, 2023

Shri Randip Singh Jagpal, ED, IRDAI & Chairman, NCFE

th
13  Feb, 2023

Shri T. Venkateswara Rao, GM, IRDAI

th14  Feb, 2023
Shri Ankur Jarora, Manager, RBI

th16  Feb, 2023
Ms. Manju Bhalla, GM, PFRDA & Shri Ni�n Hansda, AM, PFRDA

th
15  Feb, 2023

Shri Ashwani Bha�a, WTM, SEBI
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NCFE Observed Digital Financial 
Services Day - DFSD 2023

th17  February, 2023

Theme: 'Prudent Use of Digital Financial Services'

th17  Feb, 2023
Shri Amitkumar Jha, Senior Lead, NPCI

On 17 February, 2023, 'Digital Financial Services Day' was observed in coordina�on with Ministry of 

Electronics and Informa�on Technology (MeitY), Financial Sector Regulators and NPCI. A Na�onal level 

webinar for on the topic 'Prudent Use of Digital Financial Services' was conducted. The speaker Shri 

Amitkumar Jha from NPCI spoke regarding various retail payment op�ons, Types of frauds & modus 

operandi fraudsters use to steal money from bank accounts, Customers journey of entrapment, Do's and 

Don'ts for safe digital transac�ons etc. More than 500 trainers a�ended the programme.

27



Outreach of FLW 2023

01

02

03

04

05

06

Reach 
through Quiz - 
9,000+ School

Students

Reach through 
Capacity building

programmes - 
1,300+ trainers

trained

3,600+
People reached

directly & 
12 Million +

indirectly

Reach through
social media
& website - 
12 Million + 

Reach through
offline FE

workshops - 
2,380+

Organiza�ons
par�cipated ;

NCFE, RBI, SEBI,
IRDAI, PFRDA,

MeitY, NPCI
& others
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Website & Social Media Outreach
FLW 2023

Extensive campaign through social media
A�rac�ve crea�ves, HQ videos, & Ad Campiagn runs

6 Million + 
Impressions on Facebook & Instagram

145k + 
Impressions on YouTube

6 Million +
Website Hits

18 Creatives & 3 Short Videos 
on Financial Education were disseminated
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Glimpses of Financial Literacy Messages
Promoted During FLW 2023
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NCFE Observed Global Money Week 2023 
th th20  to 26  March, 2023

Global Money Week, 2023 an OECD/INFE ini�a�ve was observed in India from March 20 to 26, 2023 under the 

theme 'Plan Your Money, Plant Your Future'. SEBI was the Na�onal Coordinator. NCFE par�cipated as 

knowledge partner.

As a part of GMW-2022 celebra�ons, series of webinars by officials of Financial sector regulators were 

conducted. The speakers included officials from RBI, SEBI, IRDAI and PFRDA. The topics were centered around 

the perspec�ve of financial sector regulators on the theme “Plan Your Money, Plant Your Future”. These 

webinars were also livestreamed on YouTube. More than 2000 par�cipants including college students across 

the country a�ended the webinars.

20.03.2023 - 26.03.2023

GLOBAL MONEY WEEK

‘PLAN YOUR MONEY, PLANT YOUR FUTURE’

#GMW2023

National Coordinator - Securities and Exchange Board of India

Participating Organisations - RBI, IRDAI, PFRDA & NCFE

�लोबल मनी वीक

‘सही �नवेश क� चाह, सुखद भ�व�य क� राह’ 

रा�ीय सम�वयक - भारतीय ��तभू�त और �व�नमय बोड�

अ�य सहभागी  - आरबीआई, आईआरडीएआई, पीएफआरडीए और एनसीएफई   
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Webinar Highlights - GMW 2023

Shri Santosh Kumar Sharma, 

CGM, SEBI & Director, NCFE

Shri Ankur Jarora,

Manager, RBI

‘PLAN YOUR MONEY,
PLANT YOUR FUTURE’
Perspectives of SEBI & RBI

Webinar 1 & 2

20 March 11 am to 12 pm

https://youtu.be/-Ogu5HsxD-E

Recording of the webinar:

#GMW2023

Highlights

Introduction to Global Money Week 2023

Importance of Financial literacy & How to achieve it ?

Four pillars of Financial literacy - Saving, Budgeting, Debt & Investing

Things to keep in mind while Investing, Risk Management

Investment in Securities market - SEBI’s perspective

Role of digital payments, e-statements, green deposits and green bonds

in ‘Plant your Future’

Detailed about GMW slogan - ‘Learn, Save, Earn’ 

Basics & Advanced Financial literacy concepts 

Snapshot of FL initiatives taken by RBI 

1000+ participants including college 

students attended both the webinars 

SEBI

RBI

‘PLAN YOUR MONEY,
PLANT YOUR FUTURE’
Perspectives of IRDAI & PFRDA

Webinar 3 & 4

21 March 11 am to 12 pm

Shri T. Venkateswara Rao,

GM, IRDAI

Shri Nitin Hansda,

AM, PFRDA

https://youtu.be/2kxPPW8ZqgY

#GMW2023

Recording of the webinar:

Importance of Retirement planning

How to choose the right pension plan

Features of NPS & APY

Importance of insurance & the need for it

Types of insurance products 

How to choose the right insurance product 

Other topics like cyber insurance, title insurance etc. 

IRDAI

PFRDA

Highlights

1000+ participants including college 

students attended both the webinars 
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Glimpses of College Par�cipa�on
in Webinars - GMW 2023

Sri SakthiKailassh College for Women
Salem - Tamil Nadu

Islamiah Women's Arts and Science College
Vaniyambadi - Tamil Nadu

St. Charles College of Arts and Science
Kallakurichi - Tamil Nadu

Nowrangpur College
Nabarangpur - Odisha

33



th  Observed its 4  Founda�on Day
th05  September, 2022

th thNCFE celebrated its 4  Founda�on Day on 5  September, 2022 (Monday) in the presence of Shri G P Garg, 

Execu�ve Director, SEBI & Chairman, NCFE, Smt. Sonali Sengupta, CGM, RBI & Director, NCFE, Shri Santosh 

Kumar Sharma, CGM, SEBI & Director, NCFE, Smt. Yegnapriya Bharath, CGM, IRDAI & Director, NCFE, Shri 

Ashish Kumar, CGM, PFRDA & Director, NCFE, Shri Satyajit Dwivedi, CEO NCFE and all officials of NCFE.
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  New Releases on the Occassion 
thof 4  Founda�on Day

The event began with Virtual Lamp Ligh�ng Ceremony by Shri G P Garg, Execu�ve Director, SEBI & Chairman, 

NCFE. This was followed by the release of “Financial Educa�on Handbook for Self Help Groups”, “NCFE 

Trainers Portal” & “NFLAT Portal with Proctoring And Direct Registra�on” in the presence of dignitaries. Post 

release, a video on “Tes�monials of NFLAT winners was played wherein the winners appreciated the 

importance of NFLAT exam and efforts of NCFE in promo�ng financial educa�on at school level across the 

country. The event concluded with vote of thanks by CEO, NCFE. 

FE Handbook for Self Help Groups

Trainer's Portal

NFLAT Direct Registra�on Portal
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Live telecast on Investor Educa�on and Awareness   

Under the Azadi Ka Amrit Mahotsav ini�a�ve, Investor Educa�on and Protec�on Fund Authority (IEPFA), 

under the aegis of the Ministry of Corporate Affairs, Government of India, conducted tele-lecture series on 

Investor Educa�on and Awareness.
 
Shri Satyajit Dwivedi   - , CEO, NCFE represented NCFE on the topic 'Financial Educa�on A step to Financial Well-

being'. He spoke about the importance of budge�ng, savings, investments, insurance, re�rement planning,  

fraud protec�on along with grievance redressal. 

thIt was telecasted live on Gyandarshan channel on 26  August, 2022. The same can be accessed on NCFE’s official 

YouTube channel.
 
www.youtube.com/watch?v=z-9Mqq8y-wM 
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Financial Educa�on Training Programme (FETP) 
for Government School Teachers, Kargil      

NCFE conducted two FETP Programmes for government school teachers (Standard VI-X) in Kargil District, Union 

Territory of Ladakh. This programme was conducted at DIET, Kargil in coordina�on with District Magistrate 

Office, Kargil, UT of Ladakh.
 
Mr. Sunil Du� Upre�, Senior Manager, NCFE and Mr. Viraj Hare, Assistant Manager, NCFE delivered the 

sessions. A total 80+ teachers across the district a�ended the programme. The par�cipants were informed 

about basic financial educa�on concepts, various financial products across banking, investment, insurance 

and pension with special focus on government schemes in financial sector etc. Addi�onally, the par�cipants 

were emphasized about the importance of impar�ng financial educa�on to school students of Standard VI-X 

and were encouraged to enroll their schools for Money Smart School Program (MSSP). Post conduct of the 

programme, 'Money Smart Teacher' cer�ficates were distributed by Director (Educa�on), UT Ladakh to all the 

par�cipants .

All the sessions were made interac�ve with the aid of audio-visuals. The set of five Financial Educa�on 

Workbooks jointly developed by NCFE and CBSE for students of Standard VI to X were distributed to the 

par�cipants.

Further, the officials of NCFE met with the District Administra�on Officials of Kargil district to brief them about 

NCFE and its ac�vi�es along with the strategic objec�ves of NSFE 2020:25.

Participants for FETP Programme addressed by Shri Sunil Dutt Upreti, Senior Manager, NCFE
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Financial Educa�on Training Programme (FETP) 
for Government School Teachers, Kargil      

PRESS RELEASE

Mee�ng with Officials of Kargil District      
GLIMPSES

Shri Santosh Sukhdeve, IAS, 
District Magistrate, Kargil

Shri Feroz Ahmed Khan, CEC, 
LAHDC, Kargil

Cer�ficates of Money Smart Teacher distributed 
to par�cipants by Shri Safdar Ali, IRS - UT Ladakh

SBI RSETI, Kargil, UT - Ladakh

Shri Mushtaq Ahmed, 
Chief Educa�on Officer, Kargil

Shri Abdul Haidi, Chief Planning Officer, Kargil
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 Financial Educa�on Training Programme (FETP) 
for Government School Teachers in Coordina�on 

with District Educa�on Office, Thiruvallur
th16  June, 2022

NCFE conducted FETP for government school teachers (Standard VI-X) in Thiruvallur District ,Tamil Nadu. This 

programme was conducted in coordina�on with District Educa�on Office, Thiruvallur, Tamil Nadu.

A total of 28 teachers across the district a�ended the programme. The par�cipants were informed about basic 

financial educa�on concepts, various financial products across banking, investment, insurance and pension 

with special focus on government schemes in financial sector etc. Addi�onally, the par�cipants were 

emphasized about the importance of impar�ng financial educa�on to school students of Standard VI-X and 

were encouraged to enroll their schools for Money Smart School Program (MSSP) as well as FETP.

The programme was made interac�ve with the aid of audio-visuals. The set of five Financial Educa�on 

Workbooks jointly developed by NCFE and CBSE for students of Standard VI to X were distributed to 

par�cipants. The programme received a posi�ve response from all the par�cipants.
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Financial Literacy Janbhagidari Programme
for College Students

th24  February, 2023

NCFE in coordina�on with RBI conducted a Financial Literacy session for College students on the sidelines of 

G20 Finance and Central Bank Depu�es (FCBD)/ Finance Minsiters and Central Bank Governors (FMCBG) 

mee�ngs.

The event was named as “Financial Literacy Janbhagidari Programme for College students”. The students 

were briefed about importance of Savings, Investment, Insurance, Early Re�rement planning, Consumer 

Grievance Redressal etc. More than 300 college students from various disciplines such as Arts, Engineering, 

Commerce, Voca�onal Training centres etc. a�ended the session. The session was very well received by all 

par�cipants alike.

Venue: Grand Ball Room, The LALIT, Bengaluru
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 Coffee Table Book on Success Stories

Shri G P Garg, Execu�ve Director, SEBI & Chairman, NCFE released the Coffee table book on success stories �tled 

'Reaching the Last Mile' in the presence of dignitaries such as Smt. Sonali Sengupta, CGM, RBI & Director, NCFE, 

Shri Santosh Kumar Sharma, CGM, SEBI & Director, NCFE, Smt. Yegnapriya Bharath, CGM, IRDAI & Director, 

NCFE, Shri Ashish Kumar, CGM, PFRDA & Director, NCFE, Shri Satyajit Dwivedi, CEO NCFE . 

The book talks about the success of par�cipants of financial literacy workshops conducted by NCFE. The e-copy 
of the same can be accessed on the link given below.

www.ncfe.org.in/images/success_stories_2022/success_stories_2022.pdf
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Graphic Novels for School Students 

Shri G P Garg, Execu�ve Director, SEBI & Chairman, NCFE released Graphic Novels on various Financial 

educa�on topics in the presence of dignitaries such as Smt. Sonali Sengupta, CGM, RBI & Director, NCFE, Shri 

Santosh Kumar Sharma, CGM, SEBI & Director, NCFE, Smt. Yegnapriya Bharath, CGM, IRDAI & Director, NCFE, 

Shri Ashish Kumar, CGM, PFRDA & Director, NCFE, Shri Satyajit Dwivedi, CEO, NCFE .
 
A total of 15 Graphic Novels have been developed by a dedicated team of educa�onal experts to disseminate 

various financial literacy concepts to school students in an innova�ve way.

The e-copies of the same can be accessed on the link given below.

www.ncfe.org.in/resources/graphic-novels
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Financial Literacy Programmes Under 
DEA Fund, RBI      

NCFE has successfully conducted eight (08) Financial Literacy programmes across the country under Depositor 

Educa�on and Awareness (DEA) Fund of RBI. More than 400 par�cipants a�ended in all the 08 programmes.

Some of the topics covered in the programmes were: Savings, why should one go to a bank, Introduc�on to 

types of Deposit Accounts, Unauthorized deposit schemes, Small Accounts, Account opening and how to do 

transac�ons, Depositor Educa�on and Awareness Fund (DEA Fund), Digital Banking, Locker Facility, Loan 

facility, Government Schemes/Subsidies, Grievance Redressal, Special facili�es for the elderly and disabled 

customer as prescribed by RBI, Risk vs Return, Basics of Insurance and Pension etc. 

Nainital - Uttarakhand 

Nainital - Uttarakhand 

Rajkot - Gujarat 

Rajkot - Gujarat 

Gadchiroli - Maharashtra 

Gadchiroli - Maharashtra 

Bareilly - Uttar Pradesh Pratapgarh - Rajasthan 

T h e  p r o g r a m m e s  w e r e 

concluded by emphasizing on 

the importance of depositors' 

educa�on & awareness on 

using financial products and 

services. All the programmes 

were made interac�ve with 

the aid of PPTs and videos. 

The programmes were well 

received by par�cipants with 

posi�ve feedbacks regarding 

the content and delivery.
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 Financial Literacy Programmes in Collabora�on 
with Centre for Financial Literacy (CFLs)

NCFE in coordina�on with Centre for Financial Literacy (CFL's) conducted Six Financial Educa�on Programmes 

for Senior Ci�zens and School Students. These programmes were conducted in the states of Chha�sgarh, 

Maharashtra, Madhya Pradesh and U�ar Pradesh. These programmes were conducted with an objec�ve of 

making the Senior Ci�zens as well as School Students of the country Financially Literate and ensure maximum 

reach of basic financial educa�on among them.
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Government Swami Atmanand Excellence English Medium School, 
Khairagarh Block, Rajnandgaon - Chha�sgarh

FE Programme for Senior Ci�zens, Parawa
Washim - Maharashtra

Prithviraj Chauhan Inter College
Ayodhya - U�ar Pradesh

Jijamata Vidyalaya, Pangari Navghare,
Washim - Maharashtra

Shri Jain Vidhya Niketan High School, 
Ratlam - Madhya Pradesh

Government Swami Atmanand Excellence English Medium School, 
Dongargarh Block, Rajnandgaon - Chha�sgarh



One Day Round-Table on Na�onal Strategy 
for Financial Educa�on: Partnering to Scale Up

th29  December, 2022

NCFE in associa�on with Indian Ins�tute of Banking & Finance (IIBF) organized One Day Stakeholders 
thRoundtable on 29  December, 2022, at IIBF, Corporate Office, Mumbai. The theme of the roundtable was 

“Na�onal Strategy for Financial Educa�on: “Partnering To Scale Up”.

The objec�ve of the roundtable was to involve Industry Associa�ons, Self-Regulatory Organiza�ons (SROs), 

intermediaries of financial sectors & other stakeholders to facilitate coordina�on and collabora�on for be�er 

convergence of efforts and resources for effec�ve dissemina�on of Financial literacy.

A total of 13 stakeholders par�cipated in the discussion. The list of stakeholders par�cipated include IIBF, Sa-

Dhan, NSDL, FIMMDA, NSE Academy, FEDAI ,NABARD, ISMW, BCFI, IBA, NPCI and NIA.

Shri Satyajit Dwivedi, CEO, NCFE welcomed the dignitaries and gave a detailed presenta�on on “Na�onal 

Strategy for Financial Educa�on - Current State & Future Course”.

Shri Biswa Ketan Das, CEO, IIBF in his keynote address stressed on the need of collabora�on among various 

stakeholders in implemen�ng the strategy. Officials from each par�cipa�ng organiza�on contributed their 

perspec�ves, ideas and thoughts on the theme and how to promote and scale up Financial literacy ini�a�ves in 

the country.

All the stakeholders unanimously agreed to extend their support to achieve the strategic goals of NSFE 2020:25 

and for effec�ve scaling up the FL ini�a�ves in a coordinated manner. The Roundtable ended with vote of 

thanks to each par�cipant. 
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Financial Literacy Seminar in Coordina�on
with RBI, RO-Shillong

th13  February, 2023

As a part of FLW 2023 celebra�ons, Reserve Bank of India, Shillong regional office observed Financial Literacy 

Week 2023 during February 13-17, 2023 with the theme "Good Financial Behaviour - Your Saviour". The 

inaugural func�on in this regard was held on February 13, 2023 at Hotel Taj Vivanta, Shillong. Mr. Karthik 

Krishnan, Manager, NCFE represented NCFE in this func�on. He presented a seminar on “Savings, Planning 

and Budge�ng” The par�cipants of the mee�ng appreciated the ini�a�ves and efforts of NCFE to promote 

financial literacy across the country and showed their interest to work in coordina�on with NCFE for crea�ng 

awareness among masses in the state of Meghalaya.

Theme: 'Good Financial Behavior - Your Saviour'
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Financial Educa�on Programme for 
Rural Women in Meghalaya

th14  February, 2023

Venue: Mawmihthied, Meghalaya

NCFE in coordina�on with RBI Shillong conducted a Financial Educa�on programme for women group at 

Mawmihthied Community Hall, Mawmihthied Village, Laitkroh-Khatarshnong C&RD Block, East Khasi Hills, 

Meghalaya.

Mr. Karthik Krishnan, Manager, NCFE delivered a session on basic financial educa�on to all the par�cipants. A 

total of 45 rural women par�cipated in the programme. The par�cipants were briefed about importance of 

Savings, Investment, Insurance, Pension and Consumer Grievance Redressal etc. 

The programme was well received by all par�cipants alike.
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 Financial Awareness Programme for 
Parents of School Students in Manipur

th14  June, 2022

A Financial awareness programme was conducted at Sanatombi Oriental English Higher Secondary School, 

Kumbi, Bishnupur District, Manipur. The par�cipants included the parents of school children of Standard VI-X. 

The par�cipants were informed on the importance of impar�ng financial educa�on to children from young age. 

They were encouraged to inform their school authori�es to register for MSSP programme. 

The programme was a�ended by 130+ parents and was very well received by all of them. 
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Financial Educa�on Training Programme (FETP) 
for School Teachers in Arunachal Pradesh      

Inline with the NSFE 2020:25 guidelines, special focus has been given to North Eastern Region (NER) and hilly 

states. Accordingly, two s  for government school teachers Financial Educa�on Training Programme (FETP)

were conducted in the state of Arunachal Pradesh. The par�cipants were provided inputs on various topics such 

as . Addi�onally, they were informed about various government Banking, Investment, Insurance and Pension

schemes in all these four sectors. The programme was well received by all par�cipants alike.

19.07.2022 - Jawahar Navodaya Vidyalaya, 

Roing, Arunachal Pradesh 

10.09.2022 - Govt. Higher Secondary School Bolung, 

District Lower Dibang Valley, Arunachal Pradesh 
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Capacity Building Programme in Associa�on 
with PFRDA

th7  October, 2022

NCFE in associa�on with PFRDA conducted an online capacity building programme for its FE trainers, FLC's etc. 

Around 225+ FE trainers, FLCs were trained in detail about Atal Pension Yojana (APY) and its benefits. The main 

topics were Need for Pension, Basic features and benefits of APY, Progress of the Scheme etc.

Ms. Priyanka Gupta, DGM, PFRDA and Ms. Gargee Pareek, Management Execu�ve, PFRDA were the 

speakers. The session concluded by a Ques�on and Answer session. The session was very well received by all of 

them. 
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Training Programme in Associa�on 
with BIRD, Lucknow

th29  November, 2022

With the theme “Financial Inclusion”, Bankers Ins�tute of Rural Development [BIRD], Lucknow organized an 
th th

in-campus Training Programme for its trainees from 28 -30  November, 2022. The objec�ve of the training 

programme was to make the trainees aware about the various ini�a�ves and efforts for universal financial 

inclusion of the vulnerable groups by Government of India, RBI, NABARD, banks and civil society organiza�ons 

and other Financial Sector regulators.

Shri Satyajit Dwivedi, CEO represented NCFE in one of the sessions. He talked on the topic of “Concept of 

Financial Literacy - Ini�a�ves/ Innova�ons of GoI/RBI/NABARD”. He spoke about the concept of Financial 

literacy and Ini�a�ves of all Financial sector regulators and NCFE for deepening financial literacy in the country.

The session received a posi�ve response from all the par�cipants.
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Capacity Building Programme in 
Associa�on with CAB, Pune

th6  February, 2023

NCFE in associa�on with College of Agricultural Banking (CAB), Pune organized One Day webinar on “Na�onal 

Strategy for Financial Educa�on: 2020-2025” on February 6, 2023. The webinar was organized as a part of the 

collabora�ve approach towards capacity building for implementa�on of the NSFE 2020:25 available at - 

h�ps://ncfe.org.in/reports/nsfe/nsfe2025 

More than 1,000 Financial Educa�on Trainers (FLCs, CFLs, RPs, SMARTs etc.,) a�ended the session. 

Shri Satyajit Dwivedi, CEO, NCFE represented NCFE in this webinar. He explained in detail about the strategic 

goals men�oned in NSFE 2020:25 and the expected contribu�ons from the financial educa�on trainers for the 

successful implementa�on of the same.

The programme received a posi�ve response from all the par�cipants. 
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Financial Training Programme
in Associa�on with NIBM, Pune

th27  January, 2023

NCFE in associa�on with Na�onal Ins�tute of Bank Management (NIBM) organized an in-campus training of 
thtrainers (ToT) programme for NIBM students on 27  January, 2023. The objec�ve of the training programme 

was to make the students aware about the various Financial literacy ini�a�ves and efforts of NCFE and Financial 

Sector regulators.

Shri Satyajit Dwivedi, CEO, NCFE spoke to the students about the importance of Financial Literacy and 

enlightened students about the 5Cs of the NSFE 2020:25. Shri Sunil Du� Upre�, Senior Manager, NCFE briefly 

introduced the Financial Educa�on Training Programme (FETP) of NCFE. A�er these sessions, NCFE's resource 

person delivered the Financial literarcy programme. Some of the topics included importance of SMART Goals, 

Savings, Investment, Insurance, Early Re�rement planning, Consumer Grievance Redressal etc.

The programme received a posi�ve response from all the par�cipants.

53



Financial Educa�on Programme in  
Coordina�on with AU Small Finance Bank

th th16  & 17  January, 2023

NCFE in coordina�on with AU Small Finance Bank Limited (AUSFB) organized Financial Educa�on programmes 

for par�cipants of Jobner and Jaipur, Rajasthan.

Shri Ravi Somani, Senior Manager, represented NCFE in all these programmes. He spoke about ini�a�ves taken 

by NCFE for promo�ng Financial literacy across the country. Addi�onally, financial literacy topics like Banking, 

Digital Financial Literacy, Government Schemes (APY, NPS, PMJAY, PMJDY, MUDRA schemes etc.), Loan and 

risk management, Benefits of insurance Importance of Diversifica�on, Fraud protec�on and grievance 

redressal etc.

More than 150 par�cipants a�ended the programmes on both the days. The programmes were appreciated by 

all the par�cipants. 

Shri Karn Narendra Krishi Mahavidhyalaya, Jobner

Panchayat Sami�, Jobner Housing Society at Jairampur, Gandhi Path - Jaipur
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Capacity Building for Branch Managers of
AU Small Finance Bank

th9  February, 2023

NCFE in associa�on with AU Small Finance Bank Limited (AUSFB) , Jaipur organized One Day Online 'Capacity 

Building' for its rural branch managers. More than  70 branch managers of AU SFB par�cipated in the program. 

Senior officials from both the organiza�ons addressed the par�cipants. Mr. Rishi Dhariwal (Group Head 

Liability - AU SFB) welcomed the par�cipants, Mr. H.R. Khan (Independent Director - AU SFB) delivered the key 

note address.

Shri Satyajit Dwivedi, CEO, NCFE delivered a special address. Further, NCFE's resource  person delivered the 

Capacity Buidling programme. The par�cipants were provided inputs on various topics such as Banking, 

Investment, Insurance, Pension and Consumer Greivance Redressal. Addi�onally, they were informed about 

various government schemes for re�red persons in all these four sectors.

The programme received a posi�ve response from all the rural branch managers.
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Financial Educa�on Programme on 
Re�rement Planning

th5  August, 2022      

A inancial educa�on programme specifically focussed on  was conducted F 'Re�rement Planning'  by Shri Sunil 

Du� Upre�, Senior Manager, NCFE Security Prin�ng and Min�ng Corpora�on of India Limited (SPMCIL)   at ,

Nashik, Maharashtra. The par�cipants included employees of SPMCIL who are going to be re�rees. The 

par�cipants were provided inputs on various topics such as Banking, Investment, Insurance and Pension. 

Addi�onally, they were informed about various government schemes for re�red persons in all these four 

sectors. The programme was well received by all par�cipants alike.
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 Financial Educa�on Programmes on 
Re�rement Planning

Two financial educa�on programmes specifically focussed on 'Re�rement Planning' were conducted at 

Bhara�ya Reserve Bank Note Mudran Private Limited (BRBNMPL), Mysuru. The par�cipants included 

employees of BRBNMPL, SPMCIL and BNPMIPL who are going to be re�rees. 

The par�cipants were provided inputs on various topics such as Banking, Investment, Insurance and Pension. 

Addi�onally, they were informed about various government schemes for re�red persons like SCSS etc.

These programmes were very well received by all par�cipants alike.

rd23  May, 2022 th7  September, 2022
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Media Coverage

25/04/2022 - Rashtriya Swaroop 

12/04/2022 - AT Samachar
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Media Coverage

21/08/2022 - Dainik Jagran, Chhindwara 

03/09/2022 - Hindi Dainik Swatantra, Prayagraj 
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Media Coverage

03/09/2022 - Nav Bharat, Chhindwara 

21/08/2022 - Yug Pradesh, Khandwa
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Media Coverage

23/12/2022 - Amar Prabhat, Budaun Edi�on 

23/02/2023 - Satpudasagar, Athner 
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Website & Social Media Outreach

Youtube

Twi�er

Facebook
& Instagram

LinkedIn

26,50,000+ Impressions/Reach

2,75,000+ Impressions/Reach

80,50,000+ Impressions/Reach

3,10,000+ Impressions/Reach

+

11 Million+ Social Media Reach in FY 2022-23

8.6 Million+ Hits on Website
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(Dra�)
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Balance Sheet
stAs on 31  March, 2023 (Dra�)
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Income & Expenditure Statement
stFor the year ending 31  March, 2023 (Dra�)
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Cash Flow Statement
stFor the year ending 31  March, 2023 (Dra�)
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Notes





Follow us on  /ncfeindia

022-68265115 www.ncfe.org.in info@ncfe.org.in

th
6  Floor, NISM Bhavan, Plot No. 82, Sector-17, Vashi, Navi Mumbai - 400703

A Financially Aware & Empowered India
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